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M O N E Y

M A N A & E M E N T

‘Obtaining the Best Value
for Your Golf Facility’s

fnsurance Options

Insurance Dollars

it’s important to have insurance that saves your business
premium dollars, while at the same time provides the necessary
coverage to meet exposures uniaue to your golf facility

By Robert Bouvier

olf courses, practice facilities and golf retail facilities across the cowntry are feeking the stresses
nnd strains of this tough economic climare. PGA Professionuls who are charged with the daune-
ing vask of reviewing property and casualty insurance coverage options, comparing quotes and
unsherstanding the fnancial strength of writing carriers have seen tds hesome an even more comples

process over the years,

That ts uatil PGA Insurance Options announced
its new propesty casualty insurance administrator,
Bouvier Beckwith & Lennox, Inc, (BB&L). BB&I.
offers comprehensive coverage options thae ads
dress the unique exposures to golf courses, pracrice
facilities and golf verail facilities, while at the same
time saving precious budget dollars,

It is true that manay facilities may purchase cov-
erage through a club member who happens e be an
insurance agent, While this Is a convenient rela-
siomship, is it in the best inverest of the facility, ite
board of dizectors and the membership? Knowing
tlse navure of exposases yous facility fces and prop-
erly designing # package of coverage options to
meet them is a must in enday's fitigious environ-
ment. Fhat sald, at g minissum, vou owe it to your-
self and your facility to seek a second opinion to
avoid any potential costly coverage shortfalls, For
instanve, whea wus the jast time your facilicy was
physically inspected to confirm cusrent replace-
ment values of ehe buildings, personal property and
equipment? These values can add up quickly and if
not handled property could lead to costly colnsur-
anee punaltics 2t the time ofkoss, Additionally, doss
your existing program include poflution coverage
nut gody forherbicide and pesticide exposures but
for fuel storage tanks ag well?

In ashrinking economy, some facilities are forced
to let einployees go. Does your club have sufficient
EPLY coverage (Employment Practices Liability
Coverage) o prowect the facility against possible
employment related lawsuiss? Another exposure
unigue to golf faciticies is the liguor liability in the
barand restavrant, 1o you have asufficient limig of
liability? Does your current umbrella exvend thar
primary limit to provide additional coverage?

These are all very impostant Coverage guestions

that need to be reviewed o detall wich an agene .
thar 35 wel versed in facilities coverage, The com-

mon mistake is for agenes 1o quote from existing
dechurations pages without even questioning os
challenging the validity of the values being used.
While this is a geod way to recelve an “apples 1o
apples” price comparison, chis is a recipe for disaster
if the underlying asssmptions prove to be incorreet.

If your eurrent carrier hasn't come out ta inspecr
your facility, and hasn't provided you with a useful
risk management solution to head off powntial

claims, vou need to call BB&L today. Tt has been
saiel that cho best defonse is 0. good offense. This
certainly holds crue with a well theught ouc loss
contred program that identifies porential deficien-
cies inadvance to head off porcatial future elaims.
Woiking with an agent in The PGA% eadorsed
property and casualty insusance program will pro-
vide you with 3 ceview and quote of your current
program along with a list of addidanal recommen-
dations For your fucility’s consideration. You can
receive a complimentary, na ebligation review of
your cursent insurance program by calling 1-804-
8BE-GOLE voday, B
Rotrert Bouvier is Prasident of Bouvier Beckwith &
Lennox, Ind.
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